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Installed Renewables Capacity by Technology
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Global investment in energy transition, by sector
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2033 2034 2035 Source: BloombergNEF. Note: Start years differ by sector but all sectors are present from 2020 onwards; see
Methodology for more detail. Most notably, nuclear figures start in 2015 and power grids in 2020. CCS refers to
carbon capture and storage.
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Strong capital raising capabilities

Project Finance? Diverse Lenders Corporate Finance?

~ $1.8B
Raised

Over 30
Lenders

 $3.3B
Closed

Banks and
Institutional lenders
in 10 countries

More than 40 PV,
wind and storage
projects

61% equity /
39% bonds

Non-recourse bank finance Project & corporate facilities Corporate bonds and equity

Long-term global network of financing partners

BANK OF AMERICA %7

—_— NORD/LB
I % Raiffeisen Bank g3
CLAL International BNP PARIBAS I(F\V m HSBC

INSURANCE & FINANCE

’ bank hapoa’im Bank aus Verantwortung

a«DekaBank ERSTE £  JPMorganChase (D

BANK European Bank
°Sabadell

1 Initial size of project finance debt facilities outstanding as of the Approval Date; 2 Equity capital and bond debt raised as of
the Approval Date
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£ Equipment Purchase

Parent Guarantor - % el sy o
- SUNGRTWW
@» Supplier Issues
v

" Invoice

- 9 nextracker BnELTA

@E’A Supplier draws Bill of Exchange on Buyer
Clenera 4“#‘ Supp]iers
() Buyer accepts Bill of Exchange and delivers to supplier R
>

GI

- Supplier
g» Repayment on due W assigns/endorses Bill of
W date Exchange

Ch? CREDIT AGRICOLE <

CORPORATE & INVESTMENT BANK

CréditAg disburses Bill of
Exchange value less discount
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Roadrunner PV & BESS Utility Scale Project located in Cochise County, AZ (WECC)

Offtake AEPCO (IG Rated) Recycling of Equity at COD

Clenera conducted a broad outreach process in mid 2024 receiving

extensive interest in the market

Capacity 290MWdc | 940MWh Amortization PV: 20 + 5 | BESS: 20

Revenue 20 year Busbar PPA+ Capacity

e Fen BT G TCBL to TEBL  Access of capital ahead of TE

Structure commitment

Banks Selected as Co-Leads: 4

Estimated

CapEx >610M

I — < CREDIT 1
I BNP PARIBAS AGRICOLE 1
|

|___ ¥ NATIXIS __ NORD/LB __ |

Clenera, closed the $603.3M Roadrunner financing with top tier lenders in December 2024
The facilities provided attractive financing terms and early access to capital

B Equity ™ Senior Debt W TE M Equity M Senior Debt W TE

M Equity M Senior Debt mTE

Q1 2025 Q3 2025

i i il — e o o o = =y

Close I e e e i e e e e G e

1. Range inclusive of CL, TCBL, TEBL and TL
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